
College Education Costs*
“Education is not expensive, it’s priceless.”

* Education costs include tuition, fees, books, supplies, room, board and miscellaneous expenses for 
personal, recreation and transportation. Approximate costs are based on North Dakota resident on-
campus budgets for 2010-2011 with a 5% annual rate of infl ation. The fi gures provided are estimates 
based on information furnished by institution fi nancial aid offi ces. For specifi c information, contact the 
individual college or university. Check with each fi nancial aid offi ce to determine your specifi c budget 
based upon residency status or reciprocity agreements. Since costs vary from school to school, students 
are encouraged to compare program curricula before making a decision and should not use the budgets 
solely for determining which school they will attend.
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18 2010 $22,993 $99,103 $13,126 $26,909 $15,557 $67,053

17 2011 $24,143 $104,058 $13,783 $28,254 $16,335 $70,405

16 2012 $25,350 $109,261 $14,472 $29,667 $17,152 $73,926

15 2013 $26,617 $114,724 $15,195 $31,150 $18,009 $77,622

14 2014 $27,948 $120,460 $15,955 $32,708 $18,910 $81,503

13 2015 $29,346 $126,483 $16,753 $34,343 $19,855 $85,578

12 2016 $30,813 $132,807 $17,590 $36,060 $20,848 $89,857

11 2017 $32,353 $139,447 $18,470 $37,863 $21,890 $94,350

10 2018 $33,971 $146,420 $19,393 $39,756 $22,985 $99,067

9 2019 $35,670 $153,741 $20,363 $41,744 $24,134 $104,021

8 2020 $37,453 $161,428 $21,381 $43,831 $25,341 $109,222

7 2021 $39,326 $169,499 $22,450 $46,023 $26,608 $114,683

6 2022 $41,292 $177,974 $23,573 $48,324 $27,938 $120,417

5 2023 $43,357 $186,873 $24,751 $50,740 $29,335 $126,438

4 2024 $45,525 $196,217 $25,989 $53,277 $30,802 $132,760

3 2025 $47,801 $206,027 $27,288 $55,941 $32,342 $139,398

2 2026 $50,191 $216,329 $28,653 $58,738 $33,959 $146,367

1 2027 $52,700 $227,145 $30,085 $61,675 $35,657 $153,686
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Once you’ve determined how much to put away, you need to decide where it should go. 
Opportunities for investing your money are numerous and varied.  Begin thinking now of the 
investment portfolio that will help you earn at least a portion of what your child will need for their 
education.

While your child’s college years may seem far away, it is a good idea to start saving for college now.  
Listed below are some savings options to consider:

 • College SAVE plan allows a contributor to deposit funds into an account on behalf of a   
 designated  benefi ciary to cover qualifi ed higher education expenses that are incurred while  
 attending an eligible institution.  North Dakota residents are eligible for a tax deduction and 
matching grant. For more information, visit the College SAVE Web site at
www.collegesave4u.com.

 • Certifi cates of Deposit (CDs) pay fi xed rates of interest for specifi c periods of time. CDs are 
issued by fi nancial institutions and insured by FDIC or NCUA, depending upon the amount.

 • Education IRAs can be opened for anyone under 18 years of age who has a social security 
number. The contributions and earnings grow in a type of IRA account that can be used for 
higher education.

 • Mutual Funds are another way to save, particularly if your child is very young. These 
investments pool the money of individual investors and create professionally managed 
portfolios of securities. They generally earn a higher yield, but are more susceptible to risk.

 • Series EE Savings Bonds are issued by the U.S. Government in denominations from $25 to 
$5,000. Income from these bonds bought after 1989 are tax exempt if used to pay for college 
tuition and fees.

 • Regular Savings Account with monthly deposits earns approximately 1.25% interest as 
shown below.

In order to save the intended goal amount ($5,000, $10,000... $50,000) a person would 
need to save approximately the amount in each yearly column the fi rst day of each month, 
multiplied by the desired number of years.

Saving for College

GOAL 1 YEAR 2 YEARS 3 YEARS 4 YEARS 5 YEARS 10 YEARS

$5,000 $414 $206 $137 $102 $81 $40

$10,000 $828 $412 $273 $204 $162 $79

$15,000 $1242 $617 $409 $305 $243 $118

$25,000 $2070 $1029 $682 $508 $404 $196

$50,000 $4139 $2057 $1363 $1016 $808 $391
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